
6S3 LA^rS OF NORTH CAIIOLINA,

companv, together with tho riirhts. title and in'erust of

the Mssiifed to the hin.is on which they staiid. shall l>e,

ipnd arc hereh^' jdedged to the said conip my. and the

Conijiaiiv sliall have a lieii t'icrcon, in the nature of a

j-nni'ti.'-agc to the amoiiiit ol' his (le[)osit note, which

jshall continue diiring his |)o|icv, the lien to i.die ell'ect,

vvhencviM" the said coin]) in\' shall fi'e with, and have

ipntered on the book of niortg iij;es kept hy the rcuisler

ot the county where ihe pr )|icrty is situated, menio-

r indnni ot' the name ol the individual insured, oi- de-

serijilion ol the jn'opertv. t!ie amount ol th • deposit*

iiote, and the term lor which the policy shall continue.

Si:c. 9. Be it fiirt/ier ouiclcd. That suits a' law

innv he maintained hv ihc said corporation ag oust any

of its members lor the coileciioa oi the said deposit

notes, or any assessment thereon, or loi" any oiher

cause lelaiiuLj to the i)nsiness oi the corpor,:! io;i, ;dso

suits at law may he jiroseciited and maintained by any

member of the conipinv ;igiinst the corporaiion lor

losses or dam ages bv lire, it payment is withhelii more

than three months alter the company has been duly

jioi ihed <d such losses or (bun ages; and no member oi the

Coijxu'ation not being in his ituii vidual cajiaciiy a party

ofsuch a suit shall be incompetent as a witness in any

such case on account of his being a member of the

Cumpany.

8i:c. 10. Be it furili^r enacted, That the direc-

tors shall, ater receiving notice of any lo-s or damage

bv fire sustained by any member, and ascertaining the

same, or alter the rendition of any juilgment as alisre-

«aid atiainst the companv lor lo<s or dannige, settle and

determine the sums to be j)a;d by the several mendiers

tliereof as their respective propurtiun of such loss and


